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Entities

Topics covered in this section:

• Tax Law Changes

• Defaults and Settings

• Start Page

• Main Menu

• Deductions

• Schedules K, K1, M1 and M2

• Print Screen

• Billing 

• State Input

• E-File



Tax Law Changes - 1120Tax Law Changes - 1120

 Schedule J – Added line 9f Interest/Tax due under Section 456A. 
Deleted line 20c 8827 alt min deletions.

 Schedule K added line 26 Foreign entity have substantial ownership 
and lists by vote or by value.

 Schedule K line 24 addition of line 24a.

 Form 8827 removed line 3 for refundable minimum tax credit which 
eliminated pg 2. 

 About ½ the states are converted to NG.



Tax Law Changes – 1120STax Law Changes – 1120S

 8827 Same changes as noted with the 1120

 Schedule K and K1

o Other income deleted Code F Sect 965

o Other Deductions deleted Code K Section 965

o Foreign Transactions changed Code U to Section 951A information. 
It used to be Section 965 information.

o Other Information – Added codes M through, reserved code S and 
T, added code U and AC.

 In print we added the Code designation and itemization on those items 
in the K1 if they will fit. If there are too many we print the total with 
the itemized breakdown on our supplemental K1 information sheet



Tax Law Changes – 1065Tax Law Changes – 1065

Schedule B added line 29 Foreign entity have substantial ownership and lists by 
vote or by value.

Partnership had the most changes this year and are primarily on the K/K1
Switched from providing a pg 2 of the K1 with the itemized items to a code 

sheet found in the Schedule K1 instructions.
Other Income removed code G Section 965A
Other deductions added Code G and removed Section 965C.
Foreign transactions added code AA through AI
Distributions removed Section 704
Other information, changed code F and G, Added Code O through Y, 

removed code AG 
In print we added the Code designation and itemization on those items in the K1 

if they will fit. If there are too many we print the total with the itemized 
breakdown on our supplemental K1 information sheet.

We also include the IRS list code sheet as an optional print item when printing 
K1s.



Tax Law Changes – 1041Tax Law Changes – 1041

 Schedule G Added lines 17 and 18 for qualified sick and family leave

 Schedule K1, Final Year Deductions, adjusted code A to be Section 67e 
expenses and added code B excess deductions



Start PageStart Page

• New Client

• Recall Current

• Recall Prior

• Settings and Prep/ERO Setup

• E-File Status

• Miscellaneous Features



Defaults and SettingsDefaults and Settings

• Data Paths

• Letter Selection

• Client ID and Autopatch

• Program Paths

• K1 Import



Miscellaneous FeaturesMiscellaneous Features

• Backup Utility

• Client listing reports

• Copy To New Client Number



Main MenuMain Menu

• Workflow

• Basic Information

• Questions

• Income

• Deductions

• Schedules

• Breadcrumb Navigation



DeductionsDeductions

• Depreciation

• Other Deduction Statements

• Schedule B (1041)



Schedule K and K1Schedule K and K1

• Input Mirrors Form

• Form 8825

• Information Carried

• Allocations

• Percentages

• Capital Analysis

• Entity Type

• How to Delete



Schedule M1 and M2Schedule M1 and M2

• Automatically Calculated

• Overrides

• Under 250k Assets and 

Receipts

• Optional but Suggested 

for Clean Reporting



Schedule LSchedule L

• Input Mirrors Form

• If New Client Enter Beginning 

Year

• Review What is Carried

• Make Changes if Necessary

• Out Of Balance Indicator



Print MenuPrint Menu

• Print Options

• Print vs Preview vs Archive

• K1 Printing



Billing MenuBilling Menu

• Individual Items

• Adjustments

• Remarks

• Billing Title Information



State InputState Input

• Carry/Don’t Carry/Zero Carry

• State Workflow

• Preview State Return



Electronic FilingElectronic Filing

• ERO Selection

• Officer PIN

• PDF Attachments

• Validation

• Transmission



Electronic FilingElectronic Filing

• Officer PIN

• 8879 VS 8453

• Prior Year Income



Electronic FilingElectronic Filing

• PDF Attachments

• Validation

• Transmission



Electronic FilingElectronic Filing

• Tracking

• Getting Acks

• Reprinting Acks



THANK YOU FOR CHOOSING


